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Let’s forget about the political hype of the January 2014 budget for Canada for the year 

2014/15 and sift through the meaning of it and its overall significance to us all.  In a 

nutshell, it is a great budget for the times and puts Canada into a class of its own when 

compared with governments worldwide.  Here is why. 

History 

In recent times, responsible government began in Canada, in my opinion, with Finance 

Minister, Paul Martin (Liberal) in the late 1990’s.  Up until that point, Canada, like many 

nations, had run like a debt-wracked gambler, throwing money it did not have, into ideas 

the government thought were good for all.  The balance sheet stood at $500 billion in-the- 

hole for Canada, about three times its annual budget.  That is as if you, earning $50,000 

per year, had an unsecured debt of $150,000.  No responsible individual would consider 

taking on such a financial situation (nor be allowed it by any bank in existence).  Then for a 

succession of years, Finance Minister Martin led the government to create annual surplus 

budgets to get the current debt more under control.  Move the clock ahead a few years 

and in comes the new politics, the Conservative party that inherits a $12 billion surplus.  

Unfortunately, the Conservatives blew the $12 billion by the time the recession arrived 

around 2008.  But then, under current Finance Minister, Flaherty (Conservative), the 

government chose a path of wisdom, spending to rescue the economy, steering us through 

very muddy financial waters until the present.  Now today, in the current budget, Flaherty 

once more projects by 2015, a series of budget surpluses to get Canada again onto a more 

solid foundation.  As you well know, a person deeply in debt, gets out of the mire by taking 

steps to (a) stop overspending and (b) set out to pay off the current debt.  It is no different 

for governments.   

 

Today 

Compared with other countries, Canada has a solid foundation of finance.  Canada’s 

accumulated debt, while still lamentable in the opinion of many1, stands at about 36% of 

GDP (total productivity of the country), the lowest of any G7 country.  According to Ernst 

Young, it is about 1/2 of Germany’s debt (about 56%); nearly 1/3 of the debt of each of the 

UK, France and the US (about 86%); and ¼ of Japan’s (about 140%).  Look at those 

numbers:  36% vs. 56% or 86% or 140%!  Flaherty, despite pressure from all sectors, 

steered a steady course for our country and because of that, it is easy to rank his approach 

up there with Paul Martin’s pioneering financial moves for Canada.   

 

________________________________ 
1
  Just managing Canada’s accumulated debt costs the government $30 billion each year in interest 

payments or about 12% of its expenses. 
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An “MBA” for you? 
 

Earn your Practical 
MBA in a 18-session 
face-to-face seminar 
over 3 months on  
Saturdays. 
 
When:  
11 September 2014 to 
29 November 2014  
 
Where: Ottawa face-
to-face or, online from 
anywhere 
 
Price: $10,000 
 
Limit: 10 persons only 
 
Register now before 
all seats are taken. 
 
www.caswellpmba.com  

 

 

http://www.caswellpmba.com/


 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

This has garnered Flaherty a-finance-minister-of-the-year award internationally, 

membership on the IMF and respect of financial experts worldwide. 

 

The Canadian Budget 

One can fuss with all the details of the February 400-page budget report, however, the net 

positives, all with long-term implications, can be stated briefly, which are that this budget 

is: 

 Steering the course for a balanced budget (at about $275 billion per year expenses) 

 Investing $2 billion in aboriginal education  

 Investing $1 billion in increased university-based research 

 

All three of these measures auger well for the next generation of Canadians; these are 

choices that move towards putting Canada on a more solid financial footing – the envy of 

the world, it would seem. 

We, in Canada, do have reason to be proud of these directions. 
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CCCC delivers accelerated business growth and performance improvement.  Problems 
that limit growth are solved holistically (viewing one end of the company to the other) 
with the client team.  As CCCC trains and energizes, through in-depth, practical, hands-on 
mentoring, the customer is provided with a kit of tools and methods that will endure 

long after CCCC has left the client premises. 
 

 
CCCC has 3 

basic products: 
 
 

 1. Read about the 

CCCC management 

methodology for $40 

electronically or $400 

with a set of 13 books 

(3,000 pages) in a 

hardboard case. 

www.respectrevolution.com  

 

 

2. Learn about the 

CCCC management 

methodology by 

attending the Practical 

MBA on Saturdays.   

$10,000  

www.caswellpmba.com  

 

 

3. Act on the first step of 

resolving your key issues 

with a tactical planning 

session by CCCC at 

approximately $8,000.  

www.caswellplanning.com  

 

 

 

 

 

 

 

 

 
 

 
 
 

Bill Caswell is always 
available for comments 

or questions at 
bill@caswellccc.com 

 
Caswell Corporate 
Coaching Company 

(CCCC) 
Ottawa Canada  
613-232-1243  

www.caswellccc.com 

Seminars 
Spring 2014 

 

8 am till 1 pm 
Sheraton Ottawa Hotel 

       Best-Kept Management Secrets $525 

A mini-version of the $10,000 Practical MBA by CCCC 

A 3-part seminar combined (or, each session as a stand-alone) 

April 2, April 30th, and May 28th, 2014 

$250 for one session, $400 for two sessions, or $525 for all three sessions 

 

For information, call (613)-232-1243 or email anika@caswellccc.com 
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